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9$/25� &8$5(17$ < '26 0,//21(6 CIENTO OCHENTA Y CINCO MIL
2&+2&,(1726 NOVENTA Y UN MIL 3(626 0�&7( �� 42.185.891� 

3/$=2� ��8� OCHO 'Ë$6 < ���� 75(&( 0(6(6
&,8'$' < )(&+$� 1(,9$ ± +8,/$� �2 '( $%5,/ '( �����

83 +2/',1* 6�$�6� FRQ 1LW 1R� �������������� EDMR OD UHSUHVHQWDFLyQ OHJDO GH
0$5,62/ &$5$17Ï1 $*8'(/2� LGHQWLILFDGD FRQ FpGXOD GH FLXGDGDQtD 1R�
����������� TXLHQ HQ DGHODQWH VH GHQRPLQDUi (/ &2175$7$17(� \ '25$ $1*(/,&$
9$5*$6 ',$=� LGHQWLILFDGD FRQ FpGXOD GH FLXGDGDQtD 1R� ���������� GH 5LYHUD \ TXLHQ
SDUD ORV HIHFWRV GHO SUHVHQWH GRFXPHQWR VH GHQRPLQDUi (/ &2175$7,67$� DFXHUGDQ
FHOHEUDU HO SUHVHQWH &2175$72 '( 35(67$&,Ï1 '( 6(59,&,26 352)(6,21$/(6�
HO FXDO VH UHJLUi SRU ODV VLJXLHQWHV FOiXVXODV�

35,0(5$ �(/ &2175$7$17( FRQWUDWD ORV VHUYLFLRV SHUVRQDOHV GHO &2175$7,67$ \
pVWH VH REOLJD D SRQHU DO VHUYLFLR GHO &2175$7$17( WRGD VX FDSDFLGDG� HQ HO
GHVHPSHxR GH ODV IXQFLRQHV SURSLDV GHO REMHWR PHQFLRQDGR \ HQ ODV ODERUHV DQH[DV \
FRPSOHPHQWDULDV GHO PLVPR� GH FRQIRUPLGDG FRQ OD VXSHUYLVLyQ H LQVWUXFFLRQHV TXH OH
LPSDUWD (/ &2175$7$17( R VXV UHSUHVHQWDQWHV� ODV IXQFLRQHV \ SURFHGLPLHQWRV
HVWDEOHFLGRV SDUD VX FXPSOLPLHQWR� OD GLOLJHQFLD� KRQHVWLGDG� HILFDFLD \ HO FXLGDGR
QHFHVDULR� 6(*81'$� 2%-(72 �´ &RQWUDWDU ORV VHUYLFLRV SURIHVLRQDOHV GH XQD ,QJHQLHUR
�$� ,QGXVWULDO SDUD HMHUFHU ODV DFWLYLGDGHV GH 'LQDPL]DGRU 0XQLFLSDO GHO SUR\HFWR GH
LQYHUVLyQ ³)257$/(&,0,(172 '( (67$%/(&,0,(1726 ('8&$7,926 2),&,$/(6
48( ,03/(0(17(1 /$ -251$'$ Ò1,&$ 0(',$17( /$ $3523,$&,Ï1 62&,$/
'(/ &212&,0,(172 3$5$ '(6$552//$5 &$3$&,'$'(6 < +$%,/,'$'(6 (1
&7(, (1 (/ '(3$57$0(172 '( +8,/$� %3,1 �������������´�

7(5&(5$ � 2%/,*$&,21(6� (O &2175$7$17( WLHQH ODV VLJXLHQWHV REOLJDFLRQHV�

�� &DQFHODU DO FRQWUDWLVWD HQ OD IRUPD \ WpUPLQRV HVWDEOHFLGRV HQ HO FRQWUDWR
�� 6XPLQLVWUDU RSRUWXQDPHQWH OD LQIRUPDFLyQ TXH UHTXLHUH HO FRQWUDWLVWD SDUD HO

FXPSOLPHQWR GH VXV REOLJDFLRQHV FRQWUDFWXDOHV�
�� 5HDOL]DU OD VXSHUYLVLyQ GHO FRQWUDWR�

� (O &2175$7,67$ VH REOLJD D FXPSOLU FRQ HO GHVDUUROOR GH ODV VLJXLHQWHV DFWLYLGDGHV�



�� &RQYRFDU D ORV UHFWRUHV� FRRUGLQDGRUHV� GRFHQWHV \ FRPXQLGDG HGXFDWLYD GH ORV
PXQLFLSLRV TXH KDFHQ SDUWH GHO SUR\HFWR �$JUDGR� $LSH� &DPSRDOHJUH� *DU]yQ�
*LJDQWH� *XDGDOXSH� ,VQRV� /D $UJHQWLQD� /D 3ODWD� 5LYHUD� 6DQ $JXVWtQ� 7LPDQi��

�� $SR\DU HQ OD FRRUGLQDFLyQ GH WDUHDV D ORV GLQDPL]DGRUHV GHO SUR\HFWR�
�� 5HDOL]DU OD HVWUXFWXUDFLyQ HQ OD GHILQLFLyQ GH DOFDQFH� WLHPSR� FDOLGDG \ FRVWR GHO

SUR\HFWR GH LQYHUVLyQ FRQ &2',*2 %3,1 ��������������
�� &RRUGLQDU OD HMHFXFLyQ WpFQLFD GHO SUR\HFWR WHQLHQGR HQ FXHQWD ODV ODERUHV GH ODV

SHUVRQDV HQ ORV PXQLFLSLRV D LQWHUYHQLU \ DVLJQDFLyQ GH PHWDV D ORV HQODFHV
UHJLRQDOHV HVWDEOHFLGDV HQ HO GRFXPHQWR WpFQLFR� 0*$� \ SODQ RSHUDWLYR GHO
SUR\HFWR GH LQYHUVLyQ FRQ FyGLJR %3,1 ��������������

�� &RRUGLQDU HO HTXLSR RSHUDWLYR GHO SUR\HFWR GH LQYHUVLyQ FRQ &2',*2 %3,1
��������������

�� &RRUGLQDU OD HMHFXFLyQ \ FRQWURO GH ODV DFWLYLGDGHV WpFQLFDV GHO SUR\HFWR
HVWDEOHFLGDV HQ HO GRFXPHQWR WpFQLFR� 0*$� \ SODQ RSHUDWLYR GHO SUR\HFWR GH
LQYHUVLyQ FRQ FyGLJR %3,1 ��������������

�� 5HDOL]DU OD SUHVHQWDFLyQ PHQVXDO GH LQIRUPHV WpFQLFRV \ DYDQFHV GHO SUR\HFWR
YHODQGR SRU HO FXPSOLPLHQWR GH ODV PHWDV HVWDEOHFLGDV HQ HO GRFXPHQWR WpFQLFR�
0*$� SODQ RSHUDWLYR \ SUHVXSXHVWR GHO SUR\HFWR GH LQYHUVLyQ FRQ FyGLJR %3,1
������������� D OD JHUHQFLD \ VXSHUYLVLyQ �0LQFLHQFLDV� GHO PLVPR�

�� $SR\DU ORV SURFHVRV GH DMXVWH WpFQLFR TXH UHTXLHUD HO SUR\HFWR GH LQYHUVLyQ FRQ
FyGLJR %3,1 ������������� D OD JHUHQFLD \ VXSHUYLVLyQ �0LQFLHQFLDV�� FXDQGR VH
WUDWH WLSRORJtDV HVWDEOHFLGDV HQ PDUFR GHO DFXHUGR ��� GH ����� H[SHGLGD SRU HO
6*5�

�� &RRUGLQDU OD HODERUDFLyQ GH IRUPDWRV \ SODQHDFLyQ GH ODV GLIHUHQWHV DFWLYLGDGHV GHO
SUR\HFWR�

��� 5HDOL]DU WDUHDV GH DFRPSDxDPLHQWR GH LQYHVWLJDFLRQHV GH ORV GRFHQWHV� HVWXGLDQWHV
TXH SDUWLFLSDQ HQ ODV GLIHUHQWHV DFWLYLGDGHV GHO SUR\HFWR HQ ODV �� LQVWLWXFLRQHV�

��� �3UHVHQWDU ORV PHGLRV GH YHULILFDFLyQ� HO FXPSOLPLHQWR GH REMHWLYRV GHO SUR\HFWR�
��� � 6LVWHPDWL]DU LQIRUPHV� HQWUHJDU LQIRUPHV \ SHGLU DO HTXLSR DGPLQLVWUDWLYR OD

GRFXPHQWDFLyQ GHO SUR\HFWR OLVWDGRV GH FRQWURO GH WDUHDV \ SDUWLFLSDFLyQ GH ORV
SDUWLFLSDQWHV HQ HO SUR\HFWR�

��� /HJDOL]DU VRSRUWHV H LQIRUPHV RUGHQDGRV \ VLJXLHQGR ORV SDUiPHWURV DGPLQLVWUDWLYRV�
FRQWDEOHV GH DFXHUGR FRQ ORV OLQHDPLHQWRV GHO SUR\HFWR

��� $FRPSDxDU HQ OD RULHQWDFLyQ GHO HTXLSR GH WUDEDMR� HYDOXDU GHVHPSHxRV \ DWHQGHU
GLILFXOWDGHV LQIRUPDQGR \ SODQHDQGR FRQ OD FRRUGLQDFLyQ GHSDUWDPHQWDO GHO SUR\HFWR�

��� 6RSRUWDU ODV DFWLYLGDGHV WpFQLFDV GH HTXLSR \ VRIWZDUH \ ODV GHPiV DFWLYLGDGHV TXH
OH VHDQ VROLFLWDGDV GH DFXHUGR FRQ HO REMHWR FRQWUDFWXDO�

��� 3UHVHQWDU XQ LQIRUPH PHQVXDO GH DFWLYLGDGHV GHVDUUROODGDV GXUDQWH HO PHV GH
DFXHUGR D ODV REOLJDFLRQHV FRQWUDFWXDOHV SDUD HO SDJR�

��� (QFRQWUDUVH DO GtD SRU FRQFHSWR GH VHJXULGDG VRFLDO� SHQVLyQ \ $UO GXUDQWH OD
HMHFXFLyQ GHO FRQWUDWR�

��� /DV GHPiV DFWLYLGDGHV TXH OH VHDQ VROLFLWDGDV GH DFXHUGR FRQ HO REMHWR FRQWUDFWXDO�
��� 3UHVHQWDU XQ LQIRUPH PHQVXDO GH DFWLYLGDGHV SDUD HO SDJR�
��� (QFRQWUDUVH DO GtD SDJR SRU FRQFHSWR GH VDOXG� SHQVLyQ \ $UO GXUDQWH OD HMHFXFLyQ

GHO FRQWUDWR�

&8$57$ ±9$/25 '(/ &2175$72 < )250$ '( 3$*2� (O YDORU WRWDO GHO SUHVHQWH 
FRQWUDWR HV OD VXPD GH CUARENTA Y DOS MILLONES CIENTO OCHENTA Y CINCO 



MIL OCHOCIENTOS NOVENTA Y UN PESOS M/CTE ($42.185.891)� OD IRUPD GH SDJR 
GHO FRQWUDWR VHUi DVt�

8Q SDJR SRU OD VXPD GH  OCHOCIENTOS CUARENTA Y SIETE MIL 
NOVECIENTOS CINCUENTA Y OCHO PESOS M/CTE ($847.958) D UD]yQ GH �8 
GtDV FDOHQGDULR GHO PHV GH DEULO GH ����� 3UHYLD SUHVHQWDFLyQ GH LQIRUPH GH 
DFWLYLGDGHV HMHFXWDGDV� LQIRUPH GH VXSHUYLVLyQ \ DFUHGLWDU ORV SDJRV DO 6LVWHPD 
,QWHJUDO GH 6HJXULGDG 6RFLDO \ DSRUWHV SDUDILVFDOHV�

7UHFH ���� SDJRV D UD]yQ GH PHQVXDOLGDGHV YHQFLGDV FDGD XQD SRU OD VXPDQ GH 
75(6 0,//21(6 &,(1726 6(7(17$ < 18(9( 0,/ 2&+2&,(1726 &8$5(17$ 
< 81 3(626 0�&7( ������������� 3UHYLD SUHVHQWDFLyQ GH LQIRUPH GH DFWLYLGDGHV 
HMHFXWDGDV� LQIRUPH GH VXSHUYLVLyQ \ DFUHGLWDU ORV SDJRV DO 6LVWHPD ,QWHJUDO GH 
6HJXULGDG 6RFLDO \ DSRUWHV SDUDILVFDOHV�

3DUD UHDOL]DU HO SDJR ILQDO VH GHEHUi VXVFULELU OD UHVSHFWLYD DFWD GH WHUPLQDFLyQ 
ILUPDGD SRU ODV SDUWHV� \ ORV GHPiV VRSRUWHV �SUHYLD SUHVHQWDFLyQ GH FRQVWDQFLD 
GH KDEHU SUHVWDGR HO VHUYLFLR D VDWLVIDFFLyQ� DFUHGLWDFLyQ GH SDJRV D VDOXG� 
SHQVLyQ \ $5/�� 5HJXODGR SRU HO FyGLJR FLYLO HQ HO OLEUR ,9 7tWXOR ,�

48,17$� (O &2175$7,67$ GHEH FRWL]DU D VDOXG FRPR WUDEDMDGRU LQGHSHQGLHQWH� 
VHJ~Q FRPR OR GLVSRQH HO DUWtFXOR ��� GH OD OH\ ���� GHO ����� (O &2175$7,67$ 
GHEH HVWDU DILOLDGR D VDOXG� SHQVLyQ \ ULHVJRV ODERUDOHV� 6(;7$� 
�683(59,6,Ï1� (O &2175$7$17( R TXLHQ HVWH GHVLJQH VXSHUYLVDUi OD HMHFXFLyQ GHO 
VHUYLFLR HQFRPHQGDGR� \ SRGUi IRUPXODU ODV REVHUYDFLRQHV GHO FDVR� 3DUD VHU 
DQDOL]DGDV MXQWDPHQWH FRQ (O &2175$7,67$ HQ IXQFLyQ GH FXPSOLU D FDEDOLGDG VXV 
REOLJDFLRQHV� 6e37,0$� &(6,Ï1� (O &2175$7,67$ QR SRGUi FHGHU SDUFLDO QL 
WRWDOPHQWH OD HMHFXFLyQ GHO SUHVHQWH FRQWUDWR D XQ WHUFHUR� VLQ OD SUHYLD� H[SUHVD \ HVFULWD 
DXWRUL]DFLyQ GHO &2175$7$17(� 2&7$9$� � ,1'(3(1'(1&,$� (O &2175$7,67$ 
DFWXDUi SRU VX FXHQWD� FRQ DXWRQRPtD \ VLQ TXH H[LVWD UHODFLyQ ODERUDO FRQ (O 
&2175$7$17(� 6XV GHUHFKRV VH OLPLWDUiQ SRU OD QDWXUDOH]D GHO FRQWUDWR� D H[LJLU 
HO FXPSOLPLHQWR GH ODV REOLJDFLRQHV GHO &2175$7$17( \ HO SDJR RSRUWXQR GH VX 
UHPXQHUDFLyQ ILMDGD HQ HVWH GRFXPHQWR� 129(1$�3/$=2 '( (-(&8&,Ñ1 (VWH 
FRQWUDWR HV SRU SUHVWDFLyQ GH VHUYLFLRV SURIHVLRQDOHV WHQGUi XQ SOD]R GH HMHFXFLyQ GH 
1XHYH ���� GtDV \ ���� PHVHV FRQWDGRV D SDUWLU GHO DFWD GH LQLFLR� 'e&,0$� � 
&/È868/$ '( &21),'(1&,$/,'$'� (/ &2175$7$17( VH REOLJD D JXDUGDU 
DEVROXWD UHVHUYD GH OD LQIRUPDFLyQ \ GRFXPHQWDFLyQ GH OD FXDO OOHJDUi D WHQHU 
FRQRFLPLHQWR HQ FXPSOLPLHQWR GH ODV IXQFLRQHV SDUD ODV FXDOHV IXH FRQWUDWDGR� 
HQ HVSHFLDO QR HQWUHJDUi QL GLYXOJDUi D WHUFHURV VDOYR DXWRUL]DFLyQ SUHYLD \ H[SUHVD 
GHO UHSUHVHQWDQWH OHJDO� LQIRUPDFLyQ FDOLILFDGD SRU (/ &2175$7$17( FRPR 
FRQILGHQFLDO� UHVHUYDGD R HVWUDWpJLFD� 1R SRGUi HQ QLQJXQD FLUFXQVWDQFLD UHYHODU 
LQIRUPDFLyQ D SHUVRQD QDWXUDO R MXUtGLFD TXH DIHFWH ORV LQWHUHVHV '(/ &2175$7$17(� 
GXUDQWH VX SHUPDQHQFLD HQ HO FDUJR QL GHVSXpV GH VX UHWLUR� VR SHQD GH LQFXUULU HQ ODV 
DFFLRQHV OHJDOHV SHUWLQHQWHV FRQVDJUDGDV SDUD OD SURWHFFLyQ GH HVWD FODVH GH 
LQIRUPDFLyQ� 'e&,0$ 35,0(5$� &$86$/(6 '( 7(50,1$&,Ï1� (VWH FRQWUDWR VH 
GDUi SRU WHUPLQDGR HQ FXDOTXLHUD GH ORV VLJXLHQWHV HYHQWRV� D� 3RU PXWXR DFXHUGR HQWUH 
ODV SDUWHV� VLHPSUH TXH FRQ HOOR QR VH FDXVHQ SHUMXLFLRV D OD HQWLGDG� E� 3RU WHUPLQDFLyQ 
XQLODWHUDO HQ ORV WpUPLQRV SUHYLVWRV SRU LQFXPSOLPLHQWR GH ODV DFWLYLGDGHV GHO 
FRQWUDWR� F� 3RU DJRWDPLHQWR GHO REMHWR R YHQFLPLHQWR GHO SOD]R� G� 3RU IXHU]D 
PD\RU R FDVR IRUWXLWR TXH KDJDQ LPSRVLEOH FRQWLQXDU VX HMHFXFLyQ� 3$5$*5È)2� (Q 
FXDOTXLHUD GH ORV HYHQWRV GH WHUPLQDFLyQ VH SURFHGHUi D



OD OLTXLGDFLyQ GHO FRQWUDWR� &/$868/$ '(&,0$ 6(*81'$� 5(63216$%,/,'$' '(/
&2175$7,67$� (/ &2175$7,67$ VHUi UHVSRQVDEOH FLYLO \ SHQDOPHQWH DQWH ODV
DXWRULGDGHV� GH ORV DFWRV X RPLVLRQHV HQ HMHUFLFLR GH ODV DFWLYLGDGHV TXH GHVDUUROOH HQ
YLUWXG GHO SUHVHQWH FRQWUDWR FXDQGR FRQ HOORV VH FDXVH SHUMXLFLR DO FRQWUDWDQWH R D WHUFHURV
&/$868/$ '(&,0$ 7(5&(5$� &/$868/$ 3(1$/ 3(&81,$5,$� (Q FDVR GH
LQFXPSOLPLHQWR WRWDO R SDUFLDO GH HVWH FRQWUDWR� VH HQWHQGHUi SDFWDGD XQD VDQFLyQ D WtWXOR
GH FOiXVXOD SHQDO SHFXQLDULD� HTXLYDOHQWH DO GLH] SRU FLHQWR ����� GHO YDORU GH HVWH
FRQWUDWR� VXPD TXH VH KDUi HIHFWLYD GLUHFWDPHQWH SRU HO &2175$7,67$� (O YDORU D
FDQFHODU� VH FRQVLGHUDUi FRPR SDJR SDUFLDO SHUR QR GHILQLWLYR GH ORV SHUMXLFLRV TXH UHFLED
GLFKD (QWLGDG� 83 +2/',1* 6$6 SRGUi WRPDU GLUHFWDPHQWH HO YDORU GH OD &OiXVXOD 3HQDO
SHFXQLDULD� GH ORV VDOGRV TXH VH DGHXGHQ DO &2175$7,67$ SRU UD]yQ GH HVWH FRQWUDWR \
VL QR IXHUH SRVLEOH� FREUDUi HVWD VXPD SRU YtD MXGLFLDO� &/$868/$ '(&,0$ &8$57$�
/,48,'$&,Ï1� 8QD YH] WHUPLQDGD OD HMHFXFLyQ GHO REMHWR FRQWUDFWXDO D VDWLVIDFFLyQ�
VH OOHYDUi D FDER OD OLTXLGDFLyQ ILQDO GHO FRQWUDWR� 3DUD OD VXVFULSFLyQ GHO DFWD GH
WHUPLQDFLyQ VH UHTXLHUH SUHYLDPHQWH GH LQIRUPH GH DFWLYLGDGHV� LQIRUPH GH VXSHUYLVLyQ�
VRSRUWH GH SDJRV SDUDILVFDOHV �VDOXG� SHQVLyQ \ $5/�� &/$868/$ '(&,0$ 48,17$�
62/8&,Ï1 '( &21)/,&726� (Q FDVR GH SUHVHQWDUVH FRQWURYHUVLDV R GLIHUHQFLDV HQ OD
HMHFXFLyQ GHO FRQWUDWR� VH UHFXUULUi HQ SULPHUD LQVWDQFLD D ORV PHFDQLVPRV DOWHUQDWLYRV GH
VROXFLyQ GH FRQIOLFWRV� &/$868/$ '(&,0$ 6(;7$� '2&80(1726 $1(;26� /RV
GRFXPHQWRV TXH VH FLWDQ D FRQWLQXDFLyQ GHWHUPLQDQ� UHJXODQ� FRPSOHPHQWDQ \ DGLFLRQDQ
ODV FRQGLFLRQHV GHO SUHVHQWH FRQWUDWR� �� &HUWLILFDGR GH 'LVSRQLELOLGDG 3UHVXSXHVWDO� ��
(VWXGLR GH 3UHYLR GH OD QHFHVLGDG D FRQWUDWDU� �� 'RFXPHQWRV GHO FRQWUDWLVWD� �� 'HPiV
GRFXPHQWRV QHFHVDULRV SDUD HO GHVDUUROOR GHO REMHWR FRQWUDFWXDO� DTXHOORV TXH OHJDOPHQWH
VH UHTXLHUDQ \ ORV TXH VH SURGX]FDQ GXUDQWH HO GHVDUUROOR GHO PLVPR� &/$868/$
'(&,0$ 6(37,0$� 3(5)(&&,21$0,(172 < (-(&8&,21� (VWH FRQWUDWR VH
SHUIHFFLRQD FRQ OD VXVFULSFLyQ GHO PLVPR SRU ODV SDUWHV� SDUD VX HMHFXFLyQ VH UHTXLHUH GH
OD H[SHGLFLyQ GHO &HUWLILFDGR GH 5HJLVWUR 3UHVXSXHVWDO \ HO DFWD GH LQLFLR�

(VWH FRQWUDWR KD VLGR UHGDFWDGR HVWULFWDPHQWH GH DFXHUGR FRQ OD OH\ \ OD MXULVSUXGHQFLD
VHUi LQWHUSUHWDGD GH EXHQD IH \ HQ FRQVRQDQFLD FRQ HO &yGLJR &LYLO FX\R REMHWR GHILQLGR
HQ VX DUWtFXOR ����� HV XQ DFWR SRU HO FXDO XQD SDUWH VH REOLJD SDUD FRQ RWUD D GDU� KDFHU R
QR KDFHU DOJXQD FRVD�

3DUD FRQVWDQFLD VH ILUPD HQ OD FLXGDG GH 1HLYD� +XLOD� D ORV veintidós ��2� GtDV GHO 
PHV GH DEULO GH ����� HQ GRV R PiV HMHPSODUHV GHO PLVPR�
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&RQWUDWDQWH &RQWUDWLVWD
0$5,62/ &$5$17Ï1 $*8'(/2 '25$ $1*(/,&$ 9$5*$6 ',$=
5HSUHVHQWDQWH OHJDO &�& 1�� ���������� GH 5LYHUD�
83 +2/',1* 6�$�6




